
48 2nd Printing 
Z under C
Single #A

48 2nd Printing 
Z under C
Single #B

48 2nd Printing 
Z under C with 
extra space N-A
Single #C

48 2nd Printing 
Z beyond C
Single #D

48 2nd Printing 
Z beyond C with 
1920 year date
Single #E

48 2nd Printing
Normal, sheet
position 2, from 
mint block

48 2nd Printing 
Z under C, sheet 
position 3, from 
mint block

48 2nd Printing
Normal, in used 
block (UL),
dated Feb 24, 1920

48 2nd Printing
Normal, in used 
block (UR),
dated Feb 24, 1920

48 2nd Printing
‘Half-shift’ in used 
block (LL), 
dated Feb 24, 1920

48 2nd Printing
Normal, in used 
block (LR),
dated Feb 24, 1920

------- 10.5 mm -------

Comparison of some Shifts 
on #48 2nd Printing


